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Disclaimer P rrreraven

Statements contained in this material, particularly those regarding the
possible or assumed future performance, costs, dividends, returns,
production levels or rates, prices, reserves, potential growth of Whitehaven
Coal Limited, industry growth or other trend projections and any estimated
company earnings are or may be forward looking statements. Such
statements relate to future events and expectations and as such involve
known and unknown risks and uncertainties. Actual results, actions and
developments may differ materially from those expressed or implied by

these forward looking statements depending on a variety of factors.
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WHC corporate profile LTTTT

v

Established in 1999 by proven coal developers and operators (principally Keith Ross and AMCI)

v

WHC has been profitable every year since mining first commenced in September 2000.
e 2007 profit of $24.1m

v

Listed on the ASX in June 2007 with 323 million shares on issue

v

Directors and other founding shareholders own ~87% of the shares

*  First Reserve Corp (1 director) ~ 41%
* AMCI & associates (1 director) ~ 30%
. Interests associated with other directors and foundation shareholders ~ 16%

v

Board comprises 7 directors with significant coal industry experience.

v

Rob Stewart (ex Thiess’ Executive Manager Mining) recently appointed as CEO reporting to MD Keith
Ross

3 operating mines and 3 new projects in the pipeline; all in the Gunnedah Basin
Current managed production is ~3 Mtpa of export thermal and PCI coal

New projects planned to increase managed production to ~11 Mtpa by 2011

Gearing at end of FY 2007 is 18% with expectation of rising to ~32% by end of FY2008
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Gunnedah Basin —
An important emerging coal province

» Centre of gravity of NSW coal industry has been ‘migrating’ inland.
— Depletion of ‘easier’ reserves in NSW coastal coal fields
— Development of inland infrastructure and communities
— ldentification of large, high quality coal reserves

» In Queensland a similar dynamic exists. However, distances are longer and communities more remote,
leading to higher infrastructure costs relative to NSW.




WHC’s assets

Narrabri North and Narrabri South (100%)

A Coal Type: Thermal

A Underground mine in development (North)
and exploration project (South)

A Forecast first coal production: Q4 CY2008

A Life >30 yrs at +6 Mtpa at Narrabri North

Werris Creek (40%)

Narrabri Project

A Coal Types: PCI, Thermal
A Operating opencut mine

h Bonshaw Project

Tarrawonga Mine
Canyon Mine

Belmont Project
Sunnyside Fruja=

Werris Creak Mine

‘ollongong
ort Kembla

~n ey
Capacity 16 MIps

Bonshaw (66.7%)

A Coal Type: Coking
A Exploration prospect

Whitehaven Mining Precinct

A Coal Types: Semi-soft coking, PCI, Thermal

A 2 operating mines (Canyon (100%),
Tarrawonga O/C (70%),

A 2 new mines to be developed in 2008,
Sunnyside (100%) and Belmont (100%)

A Central coal processing/loadout facilities at
Gunnedah

Plan to increase managed
production to ~11 Mtpa by
FY2011




Leading developer in the Gunnedah Basin
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Whitehaven'’s tenement area exceeds 233 km?
Managed production of 3 Mtpa from 3 mines
Three new projects in the pipeline

— Narrabri North (underground longwall)

— Belmont (opencut)

— Sunnyside (opencut)

Substantial regional resources and exploration
prospects

— Narrabri South
— Whitehaven Mining Precinct

— Bonshaw
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Canyon (100%) LTI
Strip ratio of 8.5 : 1, coal production of 0.75 Mtpa ROM
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Tarrawonga (70%) LTI

Strip ratio of 7.0 : 1, coal production of 1.5 Mtpa ROM




Werris Creek (40%) P orrrernven

Strip ratio 4.6 : 1, coal production of 1.3 Mtpa ROM




Portfolio of superior quality coals =

Comparison of Thermal Coals Comparison of PC| Coals
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Whitehaven'’s export coals have superior quality characteristics:
= low ash, low sulphur, low phosphorous and high energy - realising higher than average coal prices
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Data for Whitehaven is for FY2007 on an annualised basis. Data for all others is most recently available (FY2006)
as sourced from New South Wales Department of Mineral Resources — 2006 NSW Coal Industry Profile.

ROM Production / Employee (NSW Opencut Mines)
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High yield = high saleable productivity LTI

Whitehaven’s mines average saleable yield of 93% vs. Hunter Valley average of ~75%
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Data for Whitehaven is for FY2007 on an annualised basis. Data for all others is most recently available (FY20086)
as sourced from New South Wales Department of Mineral Resources — 2006 NSW Coal Industry Profile.
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Competitive FOB cost structure P rimennven

High yield, quality and productivity offset transport distance
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Rail Cost High Yield Productivity Coal Quality

Extra rail costs v Whitehaven’s advantages




High growth portfolio LTI

Planned Production Growth by Mine (100%o)
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Production (Mpa)

» Planned ~4-fold increase in production over the next 4 years

— Sunnyside and Belmont expected to commence production in Q3 CY 2008.

— Stage 1 Narrabri North start-up expected in late 2008, ramping up to produce ~6 Mtpa from 2011
» Potential for sustained production rates at WMP by accessing additional regional resources
» Narrabri South development will piggyback on Narrabri North infrastructure

» Whitehaven will looking for appropriate project and corporate acquisition opportunities




Narrabri North

* Development Approval expected late CY2007
e Construction to commence early CY2008

» First coal production expected late CY2008

* Longwall (stage 2) planning well advanced

e Coal quality and yield expected to provide low cost, high
profitability

e High quality thermal and PCI coal
e Potential for multiple longwalls

* Narrabri North infrastructure will service future expansion
of production

. Narrabri North resources:

(Mt) JORC 29 August 2007 Prospectus 3 May 2007 Change
Measured 88.6 60.8 +27.8
Indicated 81.0 57.0 +34.0
Inferred 60.0 120.0 -60.0
Total 229.6 237.8 -8.2



Narrabri North (continued)




Narrabri South
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* Exploration since ASX listing in May has increased resources at Narrabri South by ~110 Mt

o Central Narrabri North infrastructure to service future development
* Potential for multiple longwalls
e Product quality and yields similar to Narrabri North

e Narrabri South resources:

(Mt) JORC 29 August 2007 Prospectus 3 May 2007
Measured 30.7 0.3
Indicated 103.0 28.0
Inferred 75.0 70.0
Total 208.7 98.3

Change

+30.4

+75.0

+5.0

+110.4




e Large resource of high quality coal adjacent to rail infrastructure
e Favourable conditions for high productivity underground mining and high yield of saleable coal
e Suitable for staged development of multiple longwalls, serviced by common infrastructure

e Combined Narrabri resources — JORC 29 August 2007

(Mt) Narrabri North Narrabri South Narrabri Total
Measured 88.6 30.7 119.3
Indicated 81.0 103.0 184.0
Inferred 60.0 75.0 135.8
Total 229.6 208.7 438.3




Rall infrastructure to meet Whitehaven’s growth mém

» Current rail capacity is ~4 Mtpa north of Werris Creek and ~7 Mtpa south of Werris
Creek...sufficient to meet Whitehaven’s current production

» Planned rail capacity is sufficient for Whitehaven’s needs for the medium term
— 15 Mtpa capacity expected to be installed by the end of 2010

— Relatively modest capital requirement (ie. more and longer passing loops, greater capacity
trains and other minor works)

» Increasing rail capacity beyond 15 Mtpa requires additional investment including:
— anew alignment either across or through the Liverpool Range
— track duplication, and

— increased axle loadings




Port infrastructure to meet Whitehaven’s growth mém

» Existing PWCS Terminal
— PWCS port at Newcastle is experiencing capacity constraints

— PWACS'’s current capacity of ~90 Mtpa will be expanded to 95 Mtpa in 2008 and a further
expansion is planned to increase capacity to 113 Mtpa in 2009

» Newcastle Coal Infrastructure Group (“NCIG")
— NCIG will construct a third coal terminal at Newcastle
— Whitehaven Coal owns 11% of NCIG
— Initial capacity of 30 Mtpa with plans to expand further to 60 Mtpa
— Construction to commence Q1 CY 2008, first coal to be shipped in early CY 2010
— Financing is being facilitated by ANZ

Total Newcastle port capacity expected to be ~150 Mtpa by 2011
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WHC in summary P

» The leading coal developer in the emerging Gunnedah Coal Basin;

» Portfolio of high quality export coals, in strong demand from Asian consumers;
» Three existing mines, performing well;

» Substantial growth plans over the next 5 years, centred on the Narrabri project;

» Favourable coal quality, high productivity and high saleable coal yield provide
competitive FOB costs, despite longer transport distance;

» Plans in place to provide rail and port infrastructure to support growth plans;
» Low gearing provides capacity to fund expansion plans with prudent debt;

» Project development and possible corporate growth to also provide opportunities
to increase WHC shareholder base and ASX free float in future.




Qualifications and Statement LTI

. The information in this report that relates to Coal Reserves and Resources at Narrabri North and Narrabri South is
based on information compiled by Mr Pat Hanna, who is a Member of the Australian Institute of Geoscientists. Mr
Hanna FAusIMM, MAIG is a qualified geologist and is a full time employee of SRK Consulting (Australasia) Ptly Ltd.
Mr Hanna has sufficient experience which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004
Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr
Hanna consents to the inclusion in the report of the matters based on his information in the form and context in which
it appears.




